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RBAELHR MM, BEABREFBAL . FEOBNARLER,

(a) MRZMEAER. BBEREENEFIX, BIERXSFEEXR, 5

(b) MR EZBBEFEE, AAEIVEHEN— (1) BILERE (UBEEAE)  BEAREL
FEEEF. B3—7TH HOECELFANBHSEMEAREEELRAKEETHK
BEEN

92 I#EWE SrEaERNER. B4 ER. EFEHlHMTR, EXNAEEMT
BAHERRBEEEXENEFELRE, RIERFATRNELER. EFAEEHERARHIKRS
AU IEREM AR, ERTIER, ZEFEIZNETERHE.

93 HEEBHM =rdmtTMNEEFOEHE. SREMBEERFNERRIE. B30t
R H AR E T SR E A B RE BRER TR EFIKE.
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94 EHEFNEE FFEEEHEEHEARBEUAEIRMBENEH. ETHMHE. ERHE
MHAMRE. HEEFRE. ERIBRIBE ERBERRIREMEANETEL L8
RHABEEAEE.

95 EMmMEMETEMNEREMNEE RRERZFAELIFAOMNE, REABZRMALR
BNTE, FFRARIREELHRATNEETEERE-—SELRMANTHERIBIEFLE
TR mZENEFRAMERALETEEMEE.

9.6 HREMRFEE FFNEMERMAERS. ARFEBRENNZEN. #:R
. AREBIRFEERIZNE-FENHEETER. RIERFERISERRKE £id
AMEMMTEENRELHMEENEAERBAN, 8 LAXHREENZZREMER
RHHEFRERNRN. ERAEEL StHMRERETFHBERXZIENNEZEGEN
FUBRAZHER

97 ARFREFEREEBEMRFEE: ZRFEENRBIRFENERLERE, FRSAETE
UUEEARETRANRNBHELH M. EFAB, MRERFFRERM. EHE/ZHEH
=L mA ERS RN EENIRS ERMESHERENRFEEELLESHRE, E+
& i R EE FIRE 2 5T B B 1 RS SR A SE BRI HRS

10. BEF RER
101  RIFBAEE. FHRUREG, SLtERBEE:

(a) METEMRERTHMOASBELIIRECHIRFEAN. BY . FEHEETMES, Al
FRFIRFFHAERUESIHEIZIES TR ILERES,

(b) BEFEIMHIHI MR ELHRE RS PEAFENEEES,

(c) BEXTEME CHRFIHD IR FIRF R EANFENINEIES,

(d) BRFIESHAME TFREFNIESETHE,

(e) MBEEFIELTHUNELREE, ERmefRkEIrAmECHNRFERAMELRAE
Ja 3

() HELTRSHEFNRET. k. WEIEMBBRUXSNESFETRS,

BELERD). @OF(dF, EEFEEFNBUXZABREATHRNITH, EXSHEHEIEILZX
ZEATEEZHEGEEAN,. ELRBEAREFEHERBT LRTRIET LR 5 MR
e, TBUREMEAREER.

102 FEFHEZREER ELFATMUEXR. EXERBETRELIFAATEEEEZEA.
KeE. Be. ER. IR/SHEMBETATRBRZMNEH TR, FASTRRZEE. B
B mERERIRBEREERA, HAERFFEEZFNE SRR REXZGMEEN
TN R & TR AL

12
Version 09/2021



11. LTRSS

111 HERE MREFFERIBFRELHAESEREARST RS EMEIAHNTIE
R P LT/ RTNES, ATELERMNNE FRREEZFHSIEEENELH
mARRREFIELZEHE,

112 BB ETR/RBFTEFOFEREAR: TFEABLBRETERRAZT. BHTX
. BRERIEHEMBRXHNAHEERT LT R/BBTESRAEFEEREME, &
FRBARE LW mETNETRS T RZFEREMALIR.

113 B, RIFARE FRRELHAELRFT LT R/RBRTESHBANRREEHEHES
MDA, REA. BHFHEEREAN. XHMBEFTHMEMEEEESADFTREL AP
HEH, RIENAE.

114 W—RBEHEF TFE—LBRPTRE, LRESLHMBIBERBRG(EINEMTT
N ERXZATEAEMBE AMLIRBETRE, AXATEFAEFERFTHBNZAAL 5
TEMESEFREAMENETRBREFIEIHAAREFEHE—MNEE, B HM
FREREEH . ZFRIATER, BELRRIEFEARFREAMEENETRGENS, L85
MAERMESNETA. REA. SEFHEEREAN. XZABEFHMMEMBEERESIALE
iR B IR BAFNAREE

115 A/EBALRFES FFZ2RATNGFRE BFE—ESERRIFHEKRAS R/HET
R B RS S A E RS BT £ R/ SR TES X R B R X S R /S #1788
FHAE, RBRBEETHMATSERILZRRRE.

11.6  EFHEEARAMITHRES: ZFARLNA, BHFPFNER. BEREXTIHEHRE
U, MEM—ERLETRHBTESNRETGNE. BEFKHE RELTHRAKEHNG
HREREE. BERERTHIEGNER, mELREAREER LRI ERMEL S
RO H. fREEMIKEE.

7 KERH EErEaBECIfRELrmaHEMEFETRERBR, TRHERLE

B

b=111d
i3

i £

(a) ZAERF EEREEFREF RHFERNIERMEKERS MEIBEE. RABNEEED
MERT, ErtRaMEREAERRZEBHEFSETREMATELEE &

(b)fis & Z AR R ZAMRBRERJETREFAMNIERMEER, EFFRELRHRE
HEEE .

BEFHR, BFTEHEMRZ FRERFHMEAFENALNEBELRE EEE.

118 #RHFRER SLHRERIZFERFFEIBEETHURTHRYAREZRE
( [#FRRE] ), EXdavUaEFREZHRER. ERBZHRERIHAFESETFX

NERANNSNZEARE. AR, REMMKIE( [FRAEE] EHZIFELER &F
ERBEEHEFAUE— BRI R E L aRPRKRE, EEFFRNEtRReBIER
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RIFIRER B F LI R PR EE TR R XMRRE AT RO WL E A E 8 Mk e 2 B
2R, TwZEEME, INELRRsEREZTRAABEXNERAEE.

12. EFXZER%

121 BFXRZE%H XFRAEFXIRFBE—FEHRE TUERFBBZRAZEZESET
LR EWENNRD. EFERZEERBABERENERRERETFZIRG. HK, EFFH
LR BB IR IS R A EE 2 B HIEF.

122 REFER BEFEEHIRFNETIZBRHBEIREERE. EFEHEAIZEBHR
EMNZEERER. FFEALIRNEHEBRZEBBRET XHBHRHNAEISIECET
28 BELEARMELIRMNETES. sREEIEERAHEFIFFMRENETE=
TR ERZZIECHREE. $EREEN K EmEENBRLAETEE.

123 REFE# ZFERETXZRBAEHEBRELE M. TR REASHE. B0 B
B, RERESIUHMBTNNE, SIRERBENZRGOETERY. TEED, MREFREE
BFABRILAHEVLEIHRECENERRERFRAEETABRIBLAE BELHARTM
HEFRIUZETY. RFIREBNREFEZEOTEAMALEBRAGRIRTE FFFI
ZBHE L H .

124 BREFAVENST FFE-THRLER, EREABETXZRBETRENGEZ
—, ERETIERR, FEEIZEELHMETER

() EFEBBET BB TE, EAREKEIESHE

(b) EFEBBETXHRETE, BREKEIEIES RANTHEROTD, BREELR,
EFR OB,

() BFUHHELETENXHNMER, BAREXR. BTAATHL

o) EFEREREEMEALIRE. B/AXHEBENT.

125 ERABRMXZTE BEFER IREFXZBRFBHEABIRE FREGREEA
ETHRRENAENZIRBUEIHRMBUTERZ Y ERRBBMELHM. TFHE
8, BIRmIEAEHRSSEMN RSB EEIRESNRSNREB(BREFRKEERERRS
RGgvmxr, MREMMERMMNGKE). EFEAR HEFREIRHMAEBEEEFNRSGTE, K
EEREEMEENEAREL. SR &, BEHIRES StHREREE.

126 SF=TREMNTHER TRFERETIZRHE, EERENRBEN, RHE=TE
HIESER. HRTISENEEFNRERMEmETET TR ERMNER ERUEANSHEMEESH
RENSTSERE. TFER BESTHMEEZERERNTEYE, EHAEEMSRZENY
BERETRINEEIRE. FFIER AMREENAEHESIRENERNTERREE LM
AR SRR

127 FMREEAOEEEHEFINE ZFERETRXSRB LNRERSB S HE T R AEHE
EME=TTRMHN. EFERETIZHRE LNEASRE=TTRHENEIGRERMN, 5L
i I AMREB IR AR . B, RN REMFITEM.
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128 TFXZBBOLL SrEaREBEN YHBHWEEMETENIETERA, &1
BEFEBETXHRS.

13. BERETRRIESHE

131 FEREFEAES FFHAEIHAIESZRERIETLRNIES (BREEFRRE
BEFHIGECM)TE, EFARBEESRETESCTELENBEREN, ARITFERR. &
FEREITHREGEEFAENBEL TEXBRAETES. RAEETHRRNEGEEFER
BEFNREZRHETECELENSN, B DAL FRIEEZRRNERYE
THE<mE L&,

132 FAHRNZZEEE THEFGEREEAIETESCTANRS, BERELRFIFTFNE
HRAHEE, EELRREERZ. KERKENELT, HEETFAORN. HEELEH
AREEFEAHRLNCEZERALETIECHBRIRZHMERETE. . BR. BX.
BH. W&, MEERT, AIRFRAELRE EEtonEREE.

14. —HRE
141  £WHEE AHRE SREENERNEA(TARES]), B8 TRFNELHRZE
ERNEREBATEZHARE T RERF B MiRF iR ENH WA,

142 TR EXBRENEEAEREEEEESREREREENSATHNT, AIZEN
PSR TTHRITIHEB AR ZIER . HERN BB AR E, Kk S 15 HEBR ESUG
BT, HABREMAEENSREREESEMERN. IREFHEZAEN, AIEEANE
ERZHEMA AR, BEANEREIBRRERELLFIFE. ELnaRASEANERE
B, SRERNTREMANEERE TEEER.

143 FiEHE EIHaTtBRRBFZAAGTEFNBENMENRS, BRASLIH MR LCRHE
TEFHEE. #oxE. EMMINXEYEF. EtFAtUREBEFBNE T HRNETE
R EINRBEES BT EARX. WEBHMRN, EREFEEHNK BE:

(a) BBBEFHENE—(VEIER, =
(b) JRAZEZRZ. BEFREE. BERYETHBABEHZRHEREBEERETFKE

144 REBHAEME MREFAREBREIBZANTABE=TTERMNIHITEZS, U
EEFERAMEHKRFEN. 5. KRNESEBREMNER /AR, TFREHENZ
BEMZMQQETLEENFLBNELHR. RFEAR, WREFREXSHILEEZER/HHE
mBNELHR KEECASTHRMEZER/SHEEMERMNRE, EEHRREER.

145 fEIE: AZBELFFAZEEN, ELRRUREIEEBNIESEFZEZBRAT, T
EUAR R AGREAE, MZFEUMTRBEADRERTFEEBRNEIANET, EFHAA
EkERE, MEFTEXTLIHMIRBNES ZERGER, TR AHREBAGRE LAHE.

146 EASE ErIoaBREOUfeXERBEAGRERREIIMOETFRANEHE
B/ RFNEREUBHES .
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147 ZHHREBWH HABRSTOTOENNEEZALANETERAHEENRE. MREL
B MR RESEBITEA T E E THEEESN, Y FERBRE LI RCHNEZBEN . HAHEE
AT B BB AR DT A HEBRAR R E LT AR H AR 7. MRE L H @R
BREBFERBIFET AR ENTEFRSAER], SEFEBRIRRE LB mEEER
g, EEHERHEET.,

14.8  HEHAEE ARSHEITNEIALZZFATAORDEERANZ, YERMEELS
MR RFEARBEIEE, AETHRBEHEHMATOTEMERITTHAERESH
B ABRENREEHEFATARN. EFEE BLad A AEEFNELRE KH
X BHFS THENNEZHFERTH-—MHASNELH AR, EEARZTETHIH
NE, REBEAEARBIZ 70 ENMETHERARIRENRAZE. BEFERBRET
MEFNTRT, REEIHRNEETEER AEEE.

149 EH
14.9.1 T T—HE4591E [ZEMHF]

(a) BFERKIBHRSNETERGRIAER S TELD;

(b) BFREAZIEHEN/EHES(BERBEAI LT/ R1TES) SRBA GRS P HMR
FETIMNHRU;

(o) RINEFMAKE. BRJHEMBORVEEEFMFAROER, X

(d) {EETHEFRMASSIEMUERE.

1492 RINFAEYN, ENEEETHRER FREFNEMENSUEEMBITENERLT, &
THmERBMEFATHE:

(a) BUBFT B RTIE S BRI EMARE FEH RS,

(b) EEFIRFF, BRBAZBSFFERS PEAREZSEMT DR, SUBREHESFHIR
F R iFafir ¥ IFE;

(c) MEFIRF FNETES EBFEHNES LHMOEAESEHSIUHMERITRNETRE
E

(d) MELHREHERENTIMEFHHESISRETHRNHAMRERFENEFEE, I

A EMERAFRENBRER . SHERAR)ARENEFEEIHRNEMRE RSN
&%,

1493 ERPEELHSES 1492 BROHANERT, SR TEEANEEEFESL
B &M B A S R B A REMIRS BTG AR AN, BT R TR IR
(EERETE LR RN MEE+EE:

(a) ETEFURETZEFRIRFNELHRNEAMKEAT, RREFNEFNELEIER
AETRRERS;

(b) REFAEELTHMAFNRS, KESHIEF TE L HAOEME RS EIR
F;
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(c) HBEHHEEBATFNEA—ELZ @RS, NWEEEFHELIHANE LR RN
BNEERF LS HMERNGER. EBREE TRELEH. RHIEEARE
FERARE, RENERYRZELEN, TEMNEDXREN, ENNEISHEN, FHRMHN
ERERAN, &

(d) # LRFEBNETHROEMLE LS, BEELEAE. &0 MEBIREIEERER
iy, ZEREREIRHREEAS. 6. FERNER, BERIIMNETIHERR
E, WETHSABHNBHERE(ERSZREBNEF). AELHMEERNAMNER
SBEKRELH ML FXAHE, UKENEEEFHELRMNEMREATNES, RIS
THRERERZEHREFE.

14.10 #&1k

14.10.1 HFEA B R ENEAT T RBZEARDRTEA)ETERR A —TRHSEEM, &80
MR AIRHR G E AR E . KBRS R LERIRF WBEE A4 1E . 125 14.10.1 {FFRELR L1
Y, TEYEELIRARBANREEE LR RCBERKIZFEZENBREICETHNENRZ
7. RIERAEBUH. BENNEE LW RERTES THEETER.

IR 14.10. L IER TR EBAERE:

(a) EXHMERLERERNAETANERNE, ZFTAETFEFARN,

(b) EFHELHMMAEMTERULFERTENIZE NINEANETNSARENSE, 2R
B LERXZEAWRE. BRI LA EREFEEH T EITAL,

(c) BFEHBEEARFHER/ X ZEMORE. RASBH. KELBE TAEZSFRE.
BRASE ., AEIBEARLRNAER =

(d) ZFEIET.

14.10.2 EARHERIEE 14.10 53RQ N, BFTEAKTGH T ARSI THHEE SR Z)
R R A

14103 EAMHRER LR, ELEaINEL. 28, B, ERyRREAMTERERT FHNAT
BYEAES WEEBREFMAStHARZIEER.

14.10.4 1R4R5 14.10 BB AR S WA ETRIER, WRIRFMERER, FFEELAD
B E TR MEXAEFRZRFERSE, ERETHRBRNEFZEREEERKE & MWIAHK
Bz BERTEERRRZ IS R)NEHEENARNHIE,

14.10.5 BETTEE 1410 FRMME, ELHRIUERBEHNHE L HRIEEEHRBERE
FARRNER S TS ER (A E LB RBEREBHNBEEAT) NHERETLENEKER,

14.10.6 MAWHR S EETER TR ERBR/FRFERE, IRFPNAEEIEGRESIES &
FRBEZILER/FERBHECTBMA, BELHAZHRERER LRESR/HEHFE
T MEFARERETE 14106 FRMNARE, ELRHRBRELEEDLETFNEMES, 1€
—RIBRELEF, XESBRREEZFESHERNINLIRS RETTLELR (B 5.

Ho}
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1411 BT/ PXIRA: FRHERCEEEN, BAARERNGZENEXR/LPXRAK, &F
EEHET . EFTESH, BEBRBLAERR, BAEHUKE. AinRENETFE U
BEFIRENGES, OEFREFE MEFTEWALEIAMRENE REEIOR. X
i E PR AREESRAF AR E, EFRRBN PR ARSE,

1412 #EAMERE S FFNEEELRERME BN, BERETEREKIGRSE T SBIFHK
PR E RIS BFFER] . RESEN.

1413 BE: FEFRAEREIEAMUAEIRANES. S4B E. FEMREAEERTIER
HWARRBAGZEEETHIIELIHANERMEE tEAHAEIHAUEAETHANE

=. DREE. EEMCEARELIEFNGGSEIMEESBEELANEEREAGR, B81E
AERIABUFRS . XZAHTHRE. X5EF. EFSHEMRERE. ERHEMBNEE.
RIRERERZS. K. 8F (ERSECEH). BHRR. wENEIS. FFIEREEL
BmURELTHRNES. sREE. EEMREABRHREFERKHREERENESME
ERNEAEER. A, R EHHEAEE ERELERRBREFEFSEZLEFIRF
MEENEEE A,

15. Ja B R &
151 FEHFXHAER: EFERANTREFENE. FFERTATHR EZENEREE.
BEESAD—TRARRAE, KMo EmBuak.

152 (ENEE FFERILFEE BHFNEREMARBEEELRY, HEEFNEEHe L
TR, BEEUHESZEREE. EFX5ENENER, TREHILEERE, FaAZEZNR

RN

153 FEFFE FFERLEE FESFTERELRR. STFRMNIEAZIREAN, R
RELHARETFEAESERRIFANER, s temERES OFERR 5L
B B AR EESTEMERNETRRUREIBLIZEALE=TTNTR. ENNRRZKX
BEE. FRFAERZSTEMRMTERAER.

154 BYRZER AXZ5E. THLE. REHREEEHEMER, EHExHMET
RIBPNEANTEEZIRFIEZEZTEN. BRERANAMEFREETNXZUEGERARTY]
BN RERENHMAELHREERFNRENZE T8, SHhE, NERERER. HREK
#TERRS, EMBRE—E LTI EMNENRN. ARAFEEATEN XHESCEHAMER
MERMNERTRERER MEFERRSECHENT LNERE/FEIZATHEHRERE
RIESBREFNTIHER. MA BAMEAENTESRAERENS=7TIE, BB L
ERAERBYERNER, MZFRARNTEHEFAE. EFERLERE XHIEC—BEY
BERANTEBUH.

EEFBBE=NVREAELIHRNETIZRE, EFABEERNR/HEETREEE=T7F
BEN. HRF=TFaNEMRG, EXFBBE=TFEEAELIERNETIHRS &
Fog I RENEIRE R/HBEHIES. ARBERAT, EFAEHREBRE=TFRENHIKRS
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R/FBRBIESCKEREEE. EFE PRSI EAHEFBRE=TFRENELH
mNBETXHBRF U EEXIRBNEEER. B, RE. BF. EF. XHR/HEREE

EFHERLRE, AEFBRAE=TFEEAELRMNETIZRT, ERE=TTFENR
%, HEXSEeNERATRE BB =S T EAELRmNETRHBRBENEFFEE
R, ZFEARELHASERHZFZEGE, FRTANEENEHZSEZEENEREN.,

155 REAFBKENER: AXRBRNIERSHRERR. THEZFATTEERTRE
BIFEREBAEARKRBFEL TERIZRR LT, BIRKRNTEIFE KB ZRE MR,

EFRARAERERMTAZRE, THEHAHNKRERE. AIXERTHNESEREEREME

B, BRREZEETHERESEXLHMABRERIINRESE . BREHAIRRRNNERR T
MERZ ZETRENERAMEE EHE . AIERETAS—RBACEREECHRETELER

& RIMEFHARRRHNEZRNNAHEIXR TSN E RAERIRRE BN RN TS ERE R
REZRE TFESKBINEXER.

156 AEXZAEEMITER - XEESZZAESNER: RRWINER - XBESTHHMH
Bast ) (RUBRETE)) #ME BENESEAATRENITNREEMRN . BEFEEBZEHAMRET
BIMEESZ R, BEFAEIHAR/IBLEXBRNRRNASZERRTE. EFENE,
REZEARTEHEE ENB S LU SN TR AR EE - E = LT A SRR

MEE .

157  HEFBRUOMELTBBRERANEFEENAR. ELHMEETALOMETTERSEHFENE
FEE =XIEMBISDEEEENBEREZERAMMEEN. BEEERAMNR (EFRY
E1&BI) (5 571H ) RARBEZGBIFIR TR AT B AR, AL, AREFEENUEIER
FRTATBRBEHENEFEENARRE. BRFEETBESIETBIMNFENES, B
TEMIAELTHRNRIEA, EXEREFORERET, T

(a) £EFNWEMEEEBZLFFHNEAEREDOMIE=T;, BIRREFRRKXIRIT, BHEXHHH
BEHE, EARETELDRNEFMBERIAITD,

(b) ERHEHEFNEEIEEBESGEA EBDIMIE=7, BRERRRRT. F5XH
EEAEEG 8

(c) LEFNEMEEBEZFFIREAETRDIMIE=T], BIREARRKIRT. BHIXHHH
BEHE, ESBEBRNEEE LFREX R ENRBAEENRER.

15.8 EEPTAMEENER:
15.8.1 BITHAEER: HECTERIBETHREMNREBTHEMBRTESNELE TRRAK

EAEREEA, BERTHEAEEDREBLAREE. A, RRABIBEIIERERTY
MRt NI RAEH

15.8.2 FRFEMEAR: FRMPCTEREFL ZFEEER. HEXTHNE FFIMNEBERHES
BURE. BREEREGIHRIT, FFAMRB LT,
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15.83 RIFER: PrAEBREREER HEEUVRAHEBEENERILRMRENE. &F
AER, TTARBNEEYMBRER, ERNEVRENESHEEX.

15.84 HHHMER PTEEERETINHE, 2NER—XNME. EFAEREMNEH
B, FEMRPIIEE dis RV B SURRE I A H X 7 5K S

15.85 HWHERBE CTEEENERIERSNKRERINTIHHRMARKRAERE Fit
BN ZET S8BT UREERE.

15.86 SMERBE: EXFRAEECTEERNEREELFNBEAEN, HEEmEIMNERER.
EBRRENEETHEBEENEEENRERE, EFEETEETNER.

1587 HEREAK 1 XSFREMATERERIHEAS—SEMEREE—RNBRRY
%, REERUENBEEAERRUMENENEEE. AHTERRMEKRARLBTH
& AWESWRAEIHRTEETEE ASAFOTBRRIESENAL.

1588 WIMREER BEREWATE FAREUBINEE, BERTR BETEEA
RRRHA.

1589 WIRAR: trEMENEETRANEEEENS PRI, BRETEANEER
IR

159 EEAREBHAR

1591 BEBAEAR W5 EEROHRETARBTRERBTEENERE &5 RER
AETMEEA, BRONETAESREATME. Rl ZTRABHERFRERTHNY
NRSER.

1592 FRMERAR UM REUIEEEER. BEROTHE BFTMUBRRLK
BA. BEREERRDIHGN, BFAMNLHA.

15.9.3 RIFE: FREZERER HEETZRAHEREZNERILRMRENE ., EFR
BE, FRENEEITURES, ENEVRENESFEER.

1594 BHHNERE FREIRFIHA, FHENERN—XNME. BRFABRERNEIHE
B, BARMEERSGRNAENHEEEEX SR,

15.9.5 HEERBE TRENERIGEAIIRERINTHHR)MEHNRAIERE FILE
BRAE T U SiB IR o] URIBIE RIE.

15.9.6 SMEEM: EEFAEESRENEMEELFNEBSEN, AnEEEIMNERR, &
BREXNKBTHAMEENEEENEEYE BHEEETRINER.

1597 WEEBAR 2. XZFRERBEFRERTHELST—EEFIEMTE—RRBERM
. TBERHEENBEESEMEMMEFBLREE. A RNBEREEREIFLETH
B AHEMNEFIRTHETEE, EERAFNABEREEREHRL.
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15.9.8 G EERR: FFEEFTRE RAESTRETMNE [BUE] Soatkmnfge. &

R B S ELL DA WA B E KT, FREREL EE. Y, BFRME
1 3k B B A0 SRR A R BT R L T SCAE AT B B RO BRBMAL G2 BT
=)

1599 RREMA: FREOBEDOFMARA, WANAEEERBIEEEHEHZ

Do FRBNESRR, SRARARS. A—REEEHKE, BFRIAXREEEETIN
MRERA . B AR SRR A AR L XA

1510 BEEXSAEEESMERR:

15.10.1 TiGER: XPMEEESTEABHFELISE. TR/ RENSLEEANMER. &5
HEm (KRR, XPFEEESKETHRIARRKEZRR, BREOAEERT PEBERRY
THREE. BEFLRBRRESEBIER/EENKBMRZIERNER,

15.10.2 BHiERE . EREXZMEEESNRFHUMBAMIEE/EENRTRE, RERTMUKER
FITEBESNXZERHAMER. HEAEB/EENEAS. XFMEEESFENERRKS
FHR R, (FRNEREREETEE/BARKNERANERGEER, FRTX. )

15.103 UIBESRRER S XPMEEESNERTRESKRIUBERAEERHE ETEREH
KERMEE, ETHAERBRECAEHELRLZRE, ErEH—EHERRERRNTE/
TENXGEEREST TS FIER,

15.10.4 SMERERR: EEFEEGEEMERNEBMEELEUBEAEN, HEEEHEINER
n. ERGBRENEFTHEBEENEEENERTE, ETEEEBMERNER.

15105 mBERAR: BHFRRESEERERBE. NEEEXZMEEEESNXZMBHE. &
EXGREEBESZH —E N EESHR, EERESFHERAEIFLETHE, TR
FREETTEE.

15.10.6 XRZFAREE SN A EAER KT R HE FEAR:

() EEEUKBERKUEAKE RATEERURKRNIZ2MEEES BEEREENH
R ERERAA AN/ EE. RBURRACKRMEERAREN, RIRBERESR 2 (A
EEMNEMANK/EE. EERERMEEMAES=ERMZTANERIANISHME
BES HAXZHETFRARBEAZAKEE.

(b) ZFEERRKE KAGAERRKBOXZMEERES, TREBEHNHMIIETRXIEMH
HEENRE., B KRG ERRRBRNRSMEERS TR SMAE:

L UREEAEA
i AAO¥RIEH (total return swaps) EX ZPTE BEE S AT DERE SR ENRER
ITREEHAEMEE.
i.  EHEABINXZTIEERSHTAXFAEIXIHNZZHTAR. Hi7H
XPHRENIEBETHGORSE ESHBERIZEX.
I MAPTETEER
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. RPMEEESKEOTMAHEHMIIAETRE, FEEREMEENKENG. A
PIETRTH—E=NZEETHET.
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Appendix - Risk Disclosure Statement — Additional Risks for Structured Products

fi - R BB - SRt Em Z BRINA R

1. RISKS ASSOCIATED WITH STRUCTURED PRODUCTS

AR ERYRAER

Issuer default risk %477 % & &[S

In the event that a structured product issuer becomes insolvent and defaults on their listed securities,
investors will be considered as unsecured creditors and will have no preferential claims to any assets
held by the issuer. You should therefore pay close attention to the financial strength and credit
worthiness of structured product issuers.

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the
Issuer and Liquidity Provider Information sub-section under Derivative Warrants and under CBBCs
section on the HKEx corporate website.

fHEEEEERRTRNENARBETREMBETIESNER REERAWESERBEREA,
HETHIUEEDERLRER. Fit, BTARIESEEERBTRNMNRERN.
IR BRXPAEME [PTARE] & [48EE] N [RTRRAEEREHEER] &
nEs [FTHERTR] . BrERRTHNERTR.

Uncollateralised product risk JEHEH 2 & &L B

Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, investors
can lose their entire investment. You should read the listing documents to determine if a product is
uncollateralised.

HERSEEERIIFEEER. MERTHNE REFTMURIEZERE. ERTER
IR, ETRAER LT,

Gearing risk 1512 /8 B

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged
and can change in value rapidly according to the gearing ratio relative to the underlying assets. You
should be aware that the value of a structured product may fall to zero resulting in a total loss of the
initial investment.

AEMEMMOTEEBE R REYERTER HEEYRAAHHEME EERILRMRER
%, BTRER EBMERNEBEYMMRES EFEVRENEERIEX.

Expiry considerations F 3 BAE 5

43
Version 09/2021



Structured products have an expiry date after which the issue may become worthless. You should be
aware of the expiry time horizon and choose a product with an appropriate lifespan for your trading
strategy.

HEMERRAIHR, MERNERYRE—XNME. B TRYRERNIIGRE, BEMEE
fn i BR YA SR EL B B TR 55Kk 0K

Extraordinary price movements {55k B I5E)

The price of a structured product may not match its theoretical price due to outside influences such as
market supply and demand factors. As a result, actual traded prices can be higher or lower than the
theoretical price.

BEMERNERNERSMERARWTHHRMENREERE FHELBERAET SR
/-IF—J—[//{'TEE EEHH;B1

Foreign exchange risk & J& f#x

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are
also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the value of the
underlying asset, also affecting the price of the structured product.

AREZBFEEGEENERNBEMEEL AR SEN, HREEIINERR. E¥ZH%RERN
RENTEHAEREENEEEN AR E HTFESENTERNER.

Liquidity risk 378 & JE b&

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual
issue. The role of liquidity providers is to provide two way quotes to facilitate trading of their products.
In the event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy
or sell the product until a new liquidity provider has been assigned.

BXHREMAEBTERBRTHEAE—EEEMEI—2ABERME. RBERMHEN
HEAAEMRERHNEMNBENHEE., SARBEREEREIFLETHRE AHERNKRE
FIHARENTEE, EEAMNRBEREEREHE.

2. RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC")

BE4REY XN ER

Mandatory call 3§ U [E]

CBBC are not suitable for all types of investors and you should consider your risk appetite prior to
trading. In any case, you should not trade in CBBC unless you understand the nature of the product
(including its intraday “knockout” or mandatory call feature) and is prepared to lose the total amount
invested since a CBBC will be called by the issuer when the price of the underlying asset hits the Call
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Price and trading in that CBBC will expire early. Investors will only be entitled to the residual value of the
terminated CBBC as calculated by the product issuer in accordance with the listing documents. Payoff
for Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder
may receive a small amount of Residual Value payment, but there may be no Residual Value payment in
adverse situations. Brokers may charge their clients a service fee for the collection of the Residual Value
payment from the respective issuers.

FREBIABEMERESE BTEEEFRENREEFRASHAZZVER., EEMER
T, BRIEBRTERFOSREEN HE(BR/RETMEAR [BUE] SGaFKREIMNSR), e &ELF
BREEAMmENKRESE BRETAREESRE RAE—4RIBNEREEERBAIK
B8, FREFEgRIFEETIRE, BEFAERIE, ERF, REBREREDEFLEEENGREE
HEMBTHR MRS ELROFERERE, REZR LN NEFREFAEFEARGE
B, & REFEERFRL HFHEARTRESERGREE, BERENERLTIRURLIER
BREE. SCREFFRBTHRERGEERIERS S WERGE.

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the
lower the probability of the CBBC being called since the underlying asset of that CBBC would have to

experience a larger movement in the price before the CBBC will be called. However at the same time,
the larger the buffer, the lower the leverage effect will be.

—RKER, WEMERMAME ERENREEX, FREREKEMNESRR FHAHEMEENER
BERANESY T 2BLKEE. BR—FE, WEELRRENHESER, JRERERN,

Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the
CBBC which has been called will not be revived and you will not be able to profit from the bounce-back.

BRI O, BERMEEERRE, ZEFTRISASHRERETIZLES, Rk
TAERERKEMET.

Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered
outside Hong Kong Stock Exchange’s trading hours.

EEEIINEEBITHNEREE, BFNESHUREREBX X ZEFRUIMNIFREZA,
Gearing effects 1512 {E A

Since CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared
with that of the underlying asset. You may suffer higher losses in percentage terms if you expect the
price of the underlying asset to move one way but it moves in the opposite direction.

HR4 RESETER, TREBRER LNSREREREMEESS. AHMEEERNER
HEATRERMNAER, BTURERZILE EERMNEK.

Limited life PR & 895 3 HA

CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The
life of a CBBC may be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with
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the changes in the price of the underlying asset from time to time and may become worthless after
expiry and in certain cases, even before the normal expiry if the CBBC has been called early.

FRREFT-EEAS, YREEENIE. R TNEIEAES £4%. A HaER
FUEFREENEIINSEEE. HETRENEESRERNEEERNET MRS, RE

e ERFRERE TSI EEE.

Movement with underlying asset 1H & EHES

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some
situations it may not (i.e. delta may not always be close to one). Prices of CBBC are affected by a number
of factors, including its own demand and supply, funding costs and time to expiry. Moreover, the delta
for a particular CBBC may not always be close to one, in particular when the price of the underlying
asset is close to the Call Price.

FREEM ERE BN RREME EM(EREE), EE%%IETﬁﬁﬁﬁ%EEE%%%
BRY (AEPMERA—EFR—) . TRINERZZERTMTE, BREASHHKR. M
& AR EEHERI HARRSIR . LhSh, @M¢EﬁmﬁﬁﬁﬂTE%ﬁ&L—(%Mmaﬁ%é%%%
IR ERY) .

Liquidity SR B E

Although CBBC have liquidity providers, there is no guarantee that you will be able to buy/sell CBBC at
their target prices any time you wish.

SRR R B IR, ERAEARIBN T T LUERT DU T 0 FARMEE A/ 2 SR
Funding costs 8475 & H

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the
funding costs of their CBBC at launch in the listing documents. Since the funding costs for each CBBC
issue may be different as it includes the issuer’s financing /stock borrowing costs after adjustment for
expected ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not
be adjusted for ordinary dividend) plus the issuer’s profit margin, you are advised to compare the
funding costs of different issuers for CBBC with similar underlying assets and terms. The funding costs
will gradually be reduced over time along with the CBBC in the secondary market as the CBBC moves
towards expiry. In general, the longer the duration of the CBBC, the higher the total funding costs will be
since it is similar to investors borrowing for a longer tenure to trade in the underlying asset. When a
CBBC is called, you will lose the funding cost for the full period since the funding cost is built into the
CBBC price upfront at launch even though with the MCE, the actual period of funding for the CBBC turns
out to be shorter. In any case, investors should note that the funding costs of a CBBC after launch may
vary during its life and the Liquidity Provider is not obliged to provide a quote for the CBBC based on the
theoretical calculation of the funding costs for that CBBC at launch.

¢%§Mﬁ7ﬁ@%%%%ﬁ BOBERTRCICHARENEMBE RN NIRRT
MHERSREEMES AN —RRSRBWHMEEATEES, RIRILLSHE
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—RESAE)R)BTHOME/ERESER, RBRTHNIE HRSFRERTHMHEN

WAAERE, B TR ABERME E RGN REZARBTHNMFER. BETREE
MESREBRE HEMBEREREE—THZ A RERR. —RME, FRENFHER,

HUHERMES (B EEERERERMNEEMEEETR D). EFRERKDE, BT

MeRiBEEHNMBER, RAaR2EFHNMBE RN EERTERNENMERTIREIE4E
FRENERERER). REFFIRTRIHLE, AUBEANSESHEE, RBERHESE
AL REEENRR LD SREM B EANIEREERSTREERE.

Trading of CBBC close to Call Price $ZiE i EMEFIZZ 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile
with wider spreads and uncertain liquidity. CBBC may be called at any time and trading will terminate as
a result.

HEE EEEEOKEIER, 4+RENERTRELEEINGE, EEZEUYRSERE REE
IROTREER(R ., FREREMERF SN EIIZ B LE .

However, the trade inputted by the investor may still be executed and confirmed by the investors after
the MCE since there may be some time lapse between the MCE time and suspension of the CBBC
trading. Any trades executed after the MCE (i.e. Post MCE Trades) will not be recognized and will be
cancelled. Therefore, you should be aware of the risk and ought to apply special caution when the CBBC
is trading close to the Call Price.

HAGEFIR B EFRENRSEEE LA REEE AU EE —LIFE. - EXHARGIKE
EMHRERUREHTRRI SN2 HEER, EEIEETREEFRIEHITHRZE K
BRI EWEBUE. BB TRAEZE LA R BRI ENFREERREIMVD.

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send
the list of Post MCE Trades to the relevant Exchange Participants (brokers) who in turn will inform their
clients accordingly. For avoidance of doubt on whether their trades have been cancelled (i.e. whether
they are Post MCE Trades), you may check with your brokers.

BOBSRETREEFELER L/ NERNBATIHEENKREEE, XZHAIASERBRHIRESE
LRI ERNX ZERNRGAEHRNXZA2HEE, RUMBNMHEER. BERATREERS
ERAEEGREEGETENSEEHEIUE BEHLL.

CBBC with overseas underlying assets 3§ X% i§45M5 E R4 RBEE

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price
and cash settlement amount of the CBBC are converted from a foreign currency into Hong Kong dollars.
Exchange rates between currencies are determined by forces of supply and demand in the foreign
exchange markets which are affected by various factors.

ESNEERITHA RRE, HERREEENRINERBRBTHE, REEFEEEHRFTRITK
EHRMINERRR. SNEBRBETIHMHKEE, HPESHNRRES.
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Besides, CBBC issued on overseas underlying assets may be called outside Hong Kong Stock Exchange"s
trading hours. In such case, the CBBC will be terminated from trading on Hong Kong Stock Exchange in
the next trading session or soon after the issuer has notified Hong Kong Stock Exchange about the
occurrence of the MCE. There will be no automatic suspension of the CBBC by AMS/3. For Category R
CBBC, valuation of the residual value will be determined on the valuation day according to the terms in
the listing documents.

ERBINEERTINRE, BHNOE4TRENEBRZMXSHRNIMIERLE. B
MARREGR T —EXZRRIBTHBNL ZIEGIIRCFEHEERRRMELEETBXSME
B, SR EEFELEE, AMS3 AREEFLEES . B REBFREE MREESERELTX
HrFIEREE.

3. RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS

KETA RS W LR

Derivative warrant trading involves high risks and may not be suitable for every investor. You should
understand and consider the following risks before trading in derivate warrants.

BECTAEE(SIH )T ES AR, TIEALEES, BTEECTAEENXESERAREEMUT
89 Bz -

Issuer Risk %17 R /A B

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any
assets an issuer may hold. Therefore, you are exposed to credit risk in respect of the issuer.

PIABBNFEAFRTARERTHNERRERA, HETHNEELBEAMBLRER
R, BTEAEAKERTHNERERR.

Gearing Risk 1518 A B

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative
warrant may change in value more or less rapidly than the underlying asset. In the worst case the value
of the derivative warrants falls to zero and you lose your entire purchase price. & & TH BB EHFER

RAEMEEER, ETEEEERARNEENERAAMEESAN. AREMNERLT, P14%
BERTRET, BT2RARVRANEIES Limited Life £

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative
warrants are in-the-money, they become worthless at expiration.

HEEARRE, PTAE#ERIHA, YIERPBN. STEEEWRENEE IR SEE
150

Time Decay B [EIiEFE

One should be aware that other factors being equal the value of derivative warrants will decrease over
time as they approach their expiry dates. Therefore, derivative warrants should never be viewed as
products that are bought and held as long term investments.
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EHMEAEAE, CTEEEBERZEFENER RESEBHAERLTEESARGINETLR.
Volatility JE i

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying
asset price. You should be aware of the underlying asset volatility.

AREENRIBENE I ERBEE LI R, WIEN ELHERBEETR. BTRY
BATME E R BN

Market Forces i h&E

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative
warrant prices are also affected by all other prevailing market forces including the demand for and
supply of the derivative warrants. Supply and demand forces may be greatest when a derivative warrant
issue is almost sold out and when issuers make further issues of an existing derivative warrant issue.

Br T RECTEREBERERNEREARN, FHEMTIHEER (BIEHEEASETS EHNEKR)
SYECTEHENER. TSRS, ETEEEAETH LIREERXIRTHIBETE
HRER, SRMPELEK.

4. RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs”")

BREXZMBEES Y XHNEAR

Market risk T15 & B

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of
assets such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this
goal, but in general they do not have the discretion to take defensive positions in declining markets.
Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

RPpFEEERESTEREME LS. TR/MAEXHLEEARWKRE. B53Fm) (KRR, X
ZEBERESLETAARRIZZEZLBR, BEREOAEERTTRBRIMTRE. REZ
HRBFHRAEMIER/EENEBMRZBRER.

Tracking errors JB g% 2=

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets.
Tracking errors can arise due to factors such as the impact of transaction fees and expenses incurred to
the ETF, changes in composition of the underlying index/assets, and the ETF manager"s replication
strategy. (The common replication strategies include full replication/representative sampling and
synthetic replication which are discussed in more detail below.)
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EHERERIEXHIEER SN RFHEAMEE/EENRIRGE, RETMNKEXZFEEES
M HERAMER. HEE 8/ EENBES. XHMEEESCENERRRERR. (B
RNERRE SRR/ EARRMERAULGEER, FR T )

Trading at discount or premium Y3 :ES B ERX 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is
caused by supply and demand factors, and may be particularly likely to emerge during periods of high
market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific
markets or sectors that are subject to direct investment restrictions.

RZMEEERESHNERTRESNAMRAEEME ETEIEEMHKEAZTNEE, EHHARE
REFREUATHELES R, FFIEH - EHEERERRNTH/ TR ZMEEREET
HREERLER.

Foreign exchange risk 4NB& J& B

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also
affecting the ETF price.

HREERE i%’f%’l‘&*;%%ﬁ’]#ﬁ?ﬁi‘?;%jﬁkLX‘}%*‘U’%ﬁﬁ Hie BEEIMNERER. EFTHRERN
RENTEHAEREENEEEN AR E HTFESENTERNER.

Liquidity risk 7@ & b&

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in
ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance that active trading
will be maintained. In the event that the SMMs default or cease to fulfill their role, investors may not be
able to buy or sell the product.

BERARSEERERBE. NEEEXZHEEESNIFMBEE. BEXZFEEESS
H— TI’SZL,U:E’J; Fatx, BERIERERIARIIHINIL. HHEFHRKESFLETH
B REEIHARETEE.

Counterparty risk involved in ETFs with different replication strategies
FTEEHRENZZEERES PR HF RS
(a) Full replication and representative sampling strategies St &3 KIZE AR MR KL

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the
same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some,
but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets
rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of
concern.
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RAZEEEARBNTZMEERES, BESREENHERLERERMENANK EE. &R
BUBEARMEARIEH, BRRERAFES(MAEEINERAMNR/ EE. BERERM
BEMAKE=EMBTENERTIENIZFEEREES, AXGHTFERBEAZAAEE.

(b) Synthetic replication strategies #3548 24 5%

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure
to a benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:

RAGEEARBNISMEERES, TEERFHIEMITE TRXEMEENRE. W,
KRG EERARIEN T ZIEEREE B A

I.  Swap-based ETFs [ HA-& 491& BX

e Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
purchasing the underlying assets.
MORERHRLSMEEESKETINERESEENRRM AAEEHAREE.

e Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if
such dealers default or fail to honor their contractual commitments.
MIEHENBINZZMEEESFTAIREERZ 2N HEHTER. SEHX5H
KEYARRBITEHGAAE, EeERIEX.

Il.  Derivative embedded ETFs |[M£T4 T B+ %

e ETF managers may also use other derivative instruments to synthetically replicate the economic
benefit of the relevant benchmark. The derivative instruments may be issued by one or multiple
issuers.

XHMEEESSEOTDARMSTATRE, DFEaEEEMEENLSEN S, ARTTE
TEUH—ERZEETEHET.

e Derivative embedded ETFs are subject to counterparty risk of the derivative instruments" issuers
and may suffer losses if such issuers default or fail to honour their contractual commitments.

METETEBENZZMEEESFTAZRETTETARTRNXZETEMR. 5EB1TH
KEYARBITEHEGAAE, EePERIER.
Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its
obligations. There is a further risk that when the right against the collateral is exercised, the market

value of the collateral could be substantially less than the amount secured resulting in significant loss to
the ETF.

R EEESIERSRAR, SRRERMREREETEE. W BRIRFRHOEN—
B, MERNTETMNERREVIMEZEE SXOMEEESBRARE.

It is important that investors understand and critically assess the implications arising due to different
ETF structures and characteristics.

REE BRI ERRIEARANRMEEESEBRIFE I BN EBAEER,
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5. RISKS INVOLVED IN TRADING EXCHANGE TRADED NOTES (ETNs)

BEX SRS EES RARR

ETN is a type of unsecured and unsubordinated debt security issued by an underwriting bank, designed
to provide investors with access to the returns of various market benchmarks. The returns of ETNs are

usually linked to the performance of a market benchmark or strategy, minus applicable fees. Similar to
other debt securities, ETNs have a maturity date and are backed only by the credit of the issuer.

ETN B—EHKSHIRITETHERR. PRREHES SEARE %%1%ﬂﬁ%§ﬁ%@
ko ETN UEI3RE T H—ETHEES RIS AIRIAE, WMRBANER., BREMERESE
fil, EINFRHIR, BENBTAGRESS.

You can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or
may early redeem the ETNs directly with the issuer based on the performance of the underlying index
less applicable fees, sometimes with redemption restrictions, such as the minimum number of ETNs for
early redemption, may apply.

REEZETMEBZZMEE EIN IR AR HRREIR &M, SR FEERSNRBEEHREE
EEBOTARTER EINCEINRBHENER). A, REERERSTAESR ETN NIREEBEE
HBR%, BN/ EREE.

There is no guarantee that investors will receive the initial investment back or any return on that
investment at maturity, or upon an earlier repurchase. Significant adverse monthly performance for
investors’ ETNs may not be offset by any beneficial monthly performance. The issuer of ETNs may have
the right to redeem the ETNs at the repurchase value at any time. If, at any time, the repurchase value
of the ETNs is zero, the investors’ investment will become worthless. ETNs may not be liquid and there is
no guarantee that you will be able to liquidate your position whenever you wish.

REBEWERFRRIPARBTARFLEF TR ERERSHEARERR. HRETN, I
ERBENAMSEEMEE DR EBAT 2 BERE . TN BT AGH#ERZOBEEED
ETN, EBREFIRE ETN HEBEEST, REENREVNSSZE EE, ETN JERBMAR
B, REETEREURERIZEERE NEREREH.

Although both ETFs and ETNs are linked to the return of a benchmark index, ETNs as debt securities do
not actually own any assets they are tracking, but is just a promise from the issuer to pay the investors
the theoretical allocation of the return reflected in the benchmark index. It provides limited portfolio
diversification with concentrated exposure to a specific index and the index components. In the event
that the ETN issuer defaults, the potential maximum loss could be 100% of the investment amount and
no return may be received, given the ETN is considered as an unsecured debt instrument.

@Y ETF 8 ETN I FEHEEEBAEE, B EIN BRERES, T AERES LEHRNETE
E, HANESRTARREE NEER L FENEEEEITRRNEIHRT KHE, ETN HiIREH
BNETUREERR, REFRXRZBEHRBREEAMHNEST MR, 2K ETN BERAMRLN
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EFITR, & EINBTHEEENIRE, RABERAUESRERNAENZ —BRELES
EATHE,

The value of the ETN may drop despite no change in the underlying index, but due to a downgrade in
the issuer’s credit rating. Therefore, by buying ETNs, investors get direct exposure to the credit risk of
the issuer and would only have an unsecured bankrupt claim if the issuer declares bankruptcy. The
principal amount is subject to the periodic application of investor fees or any applicable fees that can
adversely affect the returns. Where you trade ETNs with underlying assets not denominated in local
currencies, investors are also exposed to exchange rate risk. Currency rate fluctuations can adversely
affects the underlying asset value, which also affecting the ETN price.

BIEZIBHEMARRIIE B BB, BOAGRHIRERATSESETN WEETHK. Alt, B8
ETN (IR EE B ERETANGE AER, BAEZRTAEHRENEL M EREEERNBER
B, 2ESBPRNMREHBNNREZERSETERNER, ZFERASHEREEFNE
&, (RETR ETN (R E ZEU R ETN A5 PUMIERFHEMEENERER ., EXREFET 5
REVIRE T RAMNEE.

Investors may have leveraged exposure to the underlying index, depending on the product feature. The
value of ETNs can change rapidly according to the gearing ratio relative to the underlying assets. You
should be aware that the value of an ETN may fall to zero resulting in a total loss of the initial
investment.

f8A ETN FJ e SR AELR, M ETN NEESREHEREME ZNERILRMREES# L. RET
BREINWEEYRERET, R TBRMENRELRE.

6. RISKS INVOLVED IN TRADING EQUITY LINKED INSTRUMENTS (“ELI")

RERFHARED X NER

Possibilities of losing investment B Z<T] §&

You may lose part or all of your investment if the price of the underlying security moves against your
investment view.

MR BESHEB TEELZTH, NUREESsEELIBAE,
Exposure to equity market 7&K 5% J& A 17 15 /& B

You will be exposed to the movements in prices of the underlying securities and the stock market,
dividend policy and corporate actions and counterparty risks. You must also be prepared to accept the
risk of receiving the underlying securities or a payment less than your original investment.

BT HFAZEREBRETSEREDNER. KEERITHZERETRAR, AERHOEE
BREIREH R E IR EE A D IKIE,
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Price adjustment {E4& A%

You should note that any dividend declaration or payment may affect the prices of the underlying
securities and the payback of the ELI at expiry due to ex-dividend pricing. You should also note that
issuers may make adjustments to the ELI due to corporate actions on the underlying securities.

BTEEE, ERFERSEIEMRSMERNREEENGETELRNERE NBETEZERE
HOTRRIPHNEMERL. BTTRREER, BTAYESHARERNASTEMHZRIELH

,

Fees and charges & A R Ik &

You should consult FHK on the fees and charges related to the purchase and sale of ELI and payment /
delivery at expiry. The potential yields disseminated by the Hong Kong Stock Exchange have not taken
fees and charges into consideration.

EATEAE L RIISERNEEREHNZERNRERIPEMK/ZIMEETMIRNE AR
& ERRSMBHNEZREFTUEMSEEERTEEN,
Potential yields 25 B 318

While most ELIs offer a yield that is potentially higher than the interest on fixed deposits and traditional
bonds, the return on investment is limited to the potential yield of individual ELlIs.

BREHAZBRNESRNEREREFLEHEFRAENNESS, EREQBRARRERETEHN
EE.

This Risk Disclosure Statement may be revised or supplemented from time to time. Client should refer to
its latest version which is available at the Official Website of FHK.

AERKEZREIHETIHRE, TRFE2EELHRENRE LARITRA.
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